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DUFKLWHFWXUDO�DQG�FXOWXUDO�IDUPLQJ�KHULWDJH�LQ�WKH�&HQWHUYLOOH�DUHD� 
 
6SULQJ�–6XPPHU��������        9RO������1XPEHU���� 
(GLWRUV���.DWK\�3HDUFH��&KULV�.XHKQHO�	�-DQHW�/XW]H 
 
5LFN¶V�5DPEOLQJV«)URP�&6,�3UHVLGHQW-5LFKDUG�/XW]H��� 

:HOFRPH�������,�KRSH�WKLV�PHVVDJH�ILQGV�\RX�ZHOO��:KDW�D�ZD\�WR�VWDUW�WKH�\HDU� �&RYLG-���KDV�
FKDQJHG�RXU�OLYHV��KRZHYHU�LW�LVQ¶W�WKH�RQO\�HSLGHPLF�WKDW�WKH�/XW]H�+RXVHEDUQ�KDV�VXUYLYHG�VLQFH�
������DQG�ZH�KRSH�DQG�SUD\�WKDW�WKLV�ZLOO�EH�WKH�ODVW� 

6LQFH�RXU�ODVW�QHZVOHWWHU�ZH�KDYH�DGGHG�QHZ�VLJQDJH�QHDU�WKH�IURQW�JDWH�RQ�6RXWK�8QLRQ�5RDG��
LQFOXGLQJ�D�ZHDWKHUSURRI�LQIRUPDWLRQ�ER[�ZLWK�WKH�QHZHVW�EURFKXUHV� 

:H�DUH�VWLOO�EDVNLQJ�LQ�WKH�JORZ�RI�WKH�SKHQRPHQDO������*HUPDQ�+HULWDJH�'D\ FRRUGLQDWHG�EH�
WZHHQ�/7&�DQG�WKH�/XW]H�+RXVHEDUQ�DOO�SXOOHG�WRJHWKHU�E\�0DUJDUHW�/XW]H�DQG�KHU�GHGLFDWHG�FRPPLW�
WHH� 

2XU�³%UDW�)U\´�IXQGUDLVHU�WKDW�ZDV�WR�EH�KHOG�DW�WKH�3LJJO\�:LJJO\�LQ�3O\PRXWK�RQ�6DWXUGD\�
0D\���������WKHQ�FDQFHOOHG�GXH�WR�WKH�YLUXV����3OHDVH�ZDWFK�WKH�ZHEVLWH�IRU�XSGDWHV�RQ�WKLV� 

$�VSHFLDO�$UERU�'D\�(YHQW�ZDV�SODQQHG�ZLWK�D�WUHH�SODQWLQJ�LQ�KRQRU�RI�WKH�ODWH�(G�+HFNPDQQ��
D�YHU\�OR\DO�DQG�LQYROYHG�PHPEHU�RI�&6,�VLQFH�LWV�LQFHSWLRQ���7KDW�SODQWLQJ��DQG�DQ�RDN�SODQQHG�LQ�
UHFRJQLWLRQ�RI�5HQR�.XHKQHO�ZLOO�EH�UHVFKHGXOHG�IRU�WKH�SXEOLF�WKLV�IDOO���:H�GLG�JHW���GLIIHUHQW�NLQGV�
RI�KHLUORRP�DSSOH�WUHHV�SODQWHG�LQ�0D\� 

:H�DUH�FXUUHQWO\�IRUPXODWLQJ�D�V\PSRVLXP�IRU������RQ�*HUPDQV�LQ�:LVFRQVLQ�GXULQJ�DQG�DIWHU�
:RUOG�:DU�,,����:H�DUH�DOVR�ORRNLQJ�IRUZDUG�WR�DQ�LQIRUPDO�³2OG�)DVKLRQHG´�QLJKW��WKDW�PD\�LQFOXGH�D�
6KHHSVKHDG�7RXUQDPHQW� 

&6,�QHHGV�\RXU�KHOS�WR�PDNH�WKLV�\HDU�D�VXFFHVV� �:H�KRSH�WR�VHH�\RX�PDQ\�WLPHV�WKURXJKRXW�
WKH�VXPPHU��7KH�ZRUNGD\V�DUH�WKH��QG DQG��WK�6DWXUGD\V�HYHU\�PRQWK�IURP�$SULO�WR�1RYHPEHU� �3OHDVH�
FRPH�KHOS�UHVWRUH�RQH�RI�WKH�UDUHVW�EXLOGLQJV�LQ�WKH�86� �%ULQJ�JORYHV�DQG�VWXG\�VKRHV��7KH�ZRUNGD\V�
DUHQ¶W�UHDOO\�ZRUN�LI�\RX�OLNH�ZKDW�\RX¶UH�GRLQJ� 
 
 
)RUPHU�3UHVLGHQW�RI�&6,�SXEOLVKHV�ORQJ�DQWLFLSDWHG�ILFWLRQDO�ERRN� 
����DERXW�WKH�&HQWUHYLOOH�DUHD� 
 &HQWHUYLOOH��$Q�+LVWRULFDO�1RYHO�E\�DXWKRU�5LFKDUG�2WWR�:LHJDQG��LV�DYDLODEOH�RQ�$PD�
]RQ�ERWK�DV�D�KDUGFRS\�RU�H-ERRN�RQ�(-ED\� �,6%1����-�-�������-�-��� ,W�LV�DQ�KLVWRULFDO�
ILFWLRQ�EDVHG�ODUJHO\�EXW�QRW�HQWLUHO\�RQ�UHDO�SODFHV��FKDUDFWHUV�DQG�HYHQWV�� ,W�LV�D�SHUVRQDO�
YHQWXUH�LQWR�:LHJDQG¶V�SDVW� �7KH�ERRN�IHDWXUHV�D�SRZHUIXO�ORYH�VWRU\�� 7KHUH�LV�D�WLPH-
WUDYHO� WR� WKH�PLG-����V� DQG� WKHQ� WR� WKH� \HDU�������  &RQVLGHUDEOH� LQIRUPDWLRQ� IURP� WKH�
����V� LV� LQFOXGHG�RQ�*HUPDQ� FXOWXUH�� LPPLJUDWLRQ� VWRULHV�� UHOLJLRXV� SUDFWLFHV�� SROLWLFDO�
WKRXJKW��FOHDULQJ�RI�IRUHVWV��IDUPLQJ��HDUO\�EXLOGLQJ�FRQVWUXFWLRQ��DQG�YDULRXV�FKDOOHQJHV�
DQG�WUDJHGLHV�RI�WKH�WLPH�� 7KH�ERRN�LV�ERWK�LQIRUPDWLYH�DQG�HQWHUWDLQLQJ� 

&RYLG-���3UHFDXWLRQV 
 )RU�WKH�VDIHW\�RI�RXU�YROXQWHHUV�DQG�YLVLWRUV��&6,�LV�SUDFWLFLQJ�&RYLG-���SUHFDXWLRQV�IRU�WKRVH�
DWWHQGLQJ�/XW]H�+RXVHEDUQ�ZRUNGD\V���0DVNV�PXVW�EH�ZRUQ�LQVLGH�WKH�EXLOGLQJ��6L[�IHHW�VRFLDO�GLV�
WDQFLQJ�LV�H[SHFWHG�DQG�D�EULQJ�\RXU�RZQ�OXQFK�LQVWHDG�RI�RXU�XVXDO�SRWOXFN�OXQFK��$�KDQG�ZDVKLQJ�
VWDWLRQ�LV�DYDLODEOH�IRU�IUHTXHQW�KDQG�ZDVKLQJ� 
 $OO�RWKHU�&6,�VSHFLDO�HYHQWV�KDYH�EHHQ�FDQFHOHG�XQWLO�IXUWKHU�QRWLFH� 



5HPLQLVFLQJ�DERXW�2OGH�*HUPDQ�5HFLSHV 
'R�\RX�UHPHPEHU�WKHVH�UHFLSHV�ZKHQ�\RX�ZHUH�JURZLQJ�XS�LQ�:LVFRQVLQ" 
6OLSSHU\�-DFNV��WKH�ODUJH�\HOORZ�FXFXPEHUV�KDUYHVWHG�DIWHU�WKH�ILUVW�IURVW�DQG�FXW�LQWR���ò´�
VTXDUHV�DQG�SLFNOHG� 
3DQDFKH��ZKLOH�ERLOLQJ�VDXVDJHV�GXULQJ�EXWFKHULQJ��VRPH�RI�WKH�VDXVDJHV�EUHDN�RSHQ���7KH�
EURWK�LQ�ZKLFK�WKH\�ZHUH�ERLOHG��WKH�PHDW�IURP�WKH�EURNHQ�VDXVDJHV��IDW�UHQGHULQJV��DQG�RDWPHDO�
ZHUH�PL[HG�WRJHWKHU�DQG�VKDSHG�LQWR�D�ORDI���6OLFHV�ZHUH�FXW�RII��IULHG�DQG�VHUYHG�ZLWK�PDSOH�
V\UXS� 
&UDFNOLQJ���PDGH�IURP�KRJ�ODUG��DOO�WKH�IDW�ZDV�FRRNHG�RXW��VNLPPHG�RII�DQG�ZKDW�ZDV�OHIW�ZDV�IULHG�FULVS���
&RXOG�EH�HDWHQ�DV�D�VQDFN�RU�ZLWK�WKH�PHDO� 

)URP�WKH�$UFKLYHV��6HSW������ 
7KH�EDVH�EHDP�LQ�WKH�VRXWK�ZDOO�LV�LQ�SODFH���,W�LV����IHHW����LQFKHV�ORQJ��
DERXW������SRXQGV��KDQG�KHZHG��ZLWK����PRUWLFHV�DQG���FRPSOH[�ODS�
GRYHWDLO�MRLQWV��DOO�RI�FRXUVH�¶KDQG�VKDSHG¶���*HWWLQJ�WR�WKLV�SRLQW�LQ�
YROYHG�KDUYHVWLQJ�JLJDQWLF�ZKLWH�RDN�WUHHV�ODVW�VXPPHU�DQG�EULQJLQJ�
WKHP�WR�WKH�+RXVHEDUQ���7KHQ�KRXUV�DQG�KRXUV�RI�KHZLQJ��VKDSLQJ�DQG�
FUHDWLQJ�WKH�PRUWLFHV��KROHV�WKDW�WKH�XSULJKWV�ILW�LQWR���,W�ZDV�SXW�LQWR�
SRVLWLRQ�ZLWK�PDQ�SRZHU���$OO�RI�WKH�XSULJKW�WLPEHU�SRVWV�ZHUH�UHDGLHG�
DQG�DOLJQHG�LQWR�WKH�EDVH�EHDP���:LWK�ORWV�RI�YROXQWHHUV��ZH�FDQ��PD\EH��
EH�UHDG\�IRU�QRJJLQJ�WKLV�\HDU�� 
 
&HQWUHYLOOH�6HWWOHPHQW�*RDOV��6HSW������ 
7KH�JRDOV�RI�&HQWUHYLOOH�6HWWOHPHQW��,QF��DUH�WR�SUHVHUYH�WKH�KLVWRULF�DQG�XQLTXH�EXLOGLQJV�WKDW�H[LVW�LQ�WKH��&HQ�
WUHYLOOH�DUHD�DQG�DUH�LQ�QHHG�RI�SUHVHUYDWLRQ��GHYHORSLQJ�HGXFDWLRQDO�SURJUDPPLQJ�IRFXVHG�RQ�HWKQLF�DUWV�DQG�
FUDIWV���)XUWKHU�XQGHUVWDQGLQJ�*HUPDQ�LPPLJUDQW�KHULWDJH�DQG�VHWWOHU�VXIILFLHQF\�VNLOOV��JHQHDORJ\�DQG�ORFDO�
KLVWRULFDO�UHVHDUFK��SURPRWLQJ�DQG�VWLPXODWLQJ�ORFDO�HFRQRPLF�GHYHORSPHQW�UHODWHG�WR�WKLV�LPPLJUDQW��KLVWRU\���
,Q�DGGLWLRQ��UHFRUGLQJ�DQ�RUDO�KLVWRU\�RI�WKH�&HQWUHYLOOH�IDPLOLHV��LQVXULQJ�WKH�VHUHQLW\�RI�WKH�DUHD�WKDW�DWWUDFWHG�
WKH�RULJLQDO�VHWWOHUV��DQG�UHVWRULQJ�WKH�/XW]H�+RXVHEDUQ�� 

$QWLFLSDWHG�*HUPDQ�(YHQWV 
0DUJDUHW�/XW]H�LV�ORRNLQJ�LQWR�SURJUDP�SODQQLQJ�IRU�WKH�IXWXUH���6KH�LV�RQ�WKH�&6,�%RDUG�RI�'LUHFWRUV�DQG����
FRRUGLQDWHG�WKH�VXFFHVVIXO�*HUPDQ�+HULWDJH�'D\�LQ�$XJXVW����������+HUH�DUH�JOLPSVHV�RI�WKH�IXWXUH�SURJUDP�
PLQJ� 
���*HUPDQ�32:V�ZHUH�KRXVHG�DQG�ZRUNHG�LQ�:LVFRQVLQ��7KLV�32:�VLWXDWLRQ�ZDV�YHU\�XQXVXDO�LQ�WKDW�WKH�

32:V�DQG�ORFDO�*HUPDQ�IDPLOLHV�JRW�DORQJ�YHU\�ZHOO�DQG�PDLQWDLQHG�IULHQGO\�UHODWLRQV��$�ERRN�WKDW�LOOXV�
WUDWHV�WKLV�ZHOO�LV 6WDODJ��86$��7KH 5HPDUNDEOH 6WRU\�RI�*HUPDQ�32:V�LQ�$PHULFD E\�-XGLWK�*DQVEHUJ� 

����9HUQRQ�:HUQHFNH�D�&6,�0HPEHU�IURP�����-�����IURP�1HZWRQ��ZDV�D�FRGH�EUHDNHU�DQG�DIWHU�QRW�EHLQJ�
DOORZHG�WR�WDON�DERXW�KLV�H[SHULHQFHV�IRU�PDQ\�\HDUV��ILQDOO\�ZURWH�PDQ\�DFFRXQWV�RI�ZKDW�KH�GLG�GXULQJ�
::,,�ODWHU��:H�KDYH�DOO�KLV�GLDU\�SRVWLQJV�RQ�RXU��*RRJOH�FORXG�DFFRXQW����$ORLV�/LHWKHQ�ZDV�D�*HUPDQ�
WUDQVODWRU�IRU�JHQHUDOV�GXULQJ�::,,��:H�WKLQN�WKDW�LW�ZRXOG�EH�ZRQGHUIXO�WR�KDYH�VRPHRQH�LQYROYHG�LQ��PLO�
LWDU\�KLVWRU\�GR�VRPH�UHVHDUFK�RQ�WKHVH�*HUPDQ-$PHULFDQV�IURP�:LVFRQVLQ�DQG�KRZ�WKH�PLOLWDU\�WDUJHWHG�
WKLV�DUHD�RI�:LVFRQVLQ�WR�UHFUXLW�ODQJXDJH�VSHFLDOLVWV� 

���� :H�KDYH�LQIRUPDWLRQ�RQ�*HUPDQ-$PHULFDQV�IURP�:LVFRQVLQ�ZKR�ZHUH�EURXJKW�LQWR�WKH�PLOLWDU\�WR�GR�
WUDQVODWLQJ�DQG�FRGH�EUHDNLQJ�EHFDXVH�RI�WKHLU�*HUPDQ�ODQJXDJH�VNLOOV�� 

 ����,W�LV�QRZ�FRPPRQ�NQRZOHGJH�WKDW�VHYHUDO�LPSRUWDQW�*HUPDQ�VFLHQWLVWV�ZHUH�EURXJKW�WR�WKH�86$�DIWHU�
::,,�DQG�VRPH�ZHQW�WR�WKH�6RYLHW�8QLRQ��,W�LV�RXU�XQGHUVWDQGLQJ�WKDW�VRPH�PHQ�IURP�WKH�*HUPDQ�LPPL�
JUDQW�IDPLOLHV�LQ�:LVFRQVLQ�ZHUH��SDUWQHUHG��ZLWK�WKHVH�VFLHQWLVWV��,W�ZRXOG�EH�YHU\�LQWHUHVWLQJ�WR�KDYH�
VRPHRQH�GR�UHVHDUFK�RQ�WKLV�DQG�SURYLGH�LQVLJKW�RQ�KRZ�WKLV�KDSSHQHG��::,,�LV�QRZ�KLVWRU\�DQG�LW�PD\�EH�
SRVVLEOH�WR�H[SORUH�WKLV�WRSLF�DQG�PDNH�WKH�LQIRUPDWLRQ�SXEOLF� 

 



/XW]H�+RXVHEDUQ�%XLOGLQJ�5HSRUW�DQG�SODQV�IRU�VLWH�SURMHFWV�IRU����� 
 
7KLV�VHDVRQ�ZH�ZLOO�IRFXV�RQ�WKLQJV�GRDEOH�ZLWK�YHU\�VPDOO�JURXSV�RU�VROR�SURMHFWV��DQG�ZLOO�EH�ZRUNLQJ�
RQ�LQWHUSUHWLYH�GLVSOD\V��RUJDQL]LQJ�DUWLIDFWV��DQG�WU\LQJ�IRU�ZD\V�WR�VKDUH�RXU�EXLOGLQJ�SURJUHVV�DQG�SUR�
FHVV�YLUWXDOO\���2XU�SHUKDSV�ORIW\�JRDOV�ISU�WKLV�VHDVRQ�LQ�WKHVH�&29,'�WLPHV�LQFOXGH� 
 
· &RPSOHWLQJ�WKH�QRUWKZHVW�FRUQHU��DGGLWLRQ��VWRQH�IRXQGDWLRQ 
· 5HFRQQHFWLQJ�RXU�GUDLQDJH�OLQH�DQG�YHULI\LQJ�DQ�HIIHFWLYH�RXWOHW 
· %DFNILOOLQJ�WKDW�DUHD�LQVLGH�DQG�RXW�ZLWK�JUDYHO��WRSVRLO��VHHGLQJ�JUDVV 
· 5LSSLQJ�DQG�KDQG�KHZLQJ�DVK�ORJ�LQWR��´[�´[��¶�WLPEHU�WR�UHSODFH�URWWHG�MRLVW�LQ�1:�FRUQHU�RI�DGGL�

WLRQ 
· /LIWLQJ�LQWHULRU�ZDOOV�WR�RULJLQDO�OHYHO��SUHSDULQJ�IRU�QH[W�\HDU¶V�LQWHULRU�VLOO�VWDELOL]DWLRQ�RU�UHSODFH�

PHQW 
· )LQLVK�XS�WKH�KDQG�VSOLW�FHGDU�URRI�RQ�WKH�RXWKRXVH 
· :LQGRZ�DQG�GRRU�WULP�UHVWRUDWLRQ 
 
:H�SODQ�RQ�GRLQJ�WKLV�ZRUN�RQ�RXU�VFKHGXOHG�6DWXUGD\�µZRUNGD\V¶��DV�ZHOO�DV�RQ�VRPH�ZHHN�GD\V�WR�
VXLW�WKH�WLPH�VFKHGXOHV�RI�VWDII�DQG�YROXQWHHUV���,I�\RX¶G�OLNH�WR�EH�D�SDUW�RI�WKHVH�VXFFHVVHV��OHDUQLQJ�RU�
WHDFKLQJ��SOHDVH�FRQWDFW�&KULV� 
 
 
�����/XW]H�+RXVHEDUQ�3URJUHVV�5HSRUW 
 
:KLOH�WKH�VHDVRQ�KDV�UHDOO\�MXVW�EHJXQ�ZH�KDYH�DOUHDG\�EHHQ�DEOH�WR�GR�
ERWK�WKH�HDUO\�VSULQJ�SUXQLQJ�RI�IUXLW�WUHHV��DQG�D�PDMRU�WUHH�WULPPLQJ�RI�
ELJ�EUDQFKHV�WKDW�KDG�EHHQ�H[WHQGLQJ�RYHU�WKH�+RXVHEDUQ�IURP�WKH�QRUWK� 
 
$ORQJ�WKH�ZD\�ZH�SODQWHG���KHLUORRP�DSSOH�WUHHV�ZLWK�YDULHWLHV�JRLQJ�EDFN�WR�WKH�HDUO\�����¶V� 

 
:KLOH�µXS�KLJK¶�GRLQJ�WKDW�ZRUN�ZLWK�D�PRGHUQ�OLIW��ZH�FDSSHG�RII�WKH�
FKLPQH\�ZLWK�D�WUHDWHG�ZRRG�ER[�WKDW�ZLOO�KRSHIXOO\�VWDELOL]H�WKH�H[�
SRVHG�EULFNZRUN�DQG�NHHS�RXW�UDLQ�XQWLO������ZKHQ�ZH�KRSH�WR�UHGR�
WKH�FKLPQH\�LQ�WKH�µDWWLF¶�DQG�WKURXJK�WKH�URRI� 
 
/RWV�RI�JURXQG�OHYHO�ZRUN�KDV�EHHQ�GRQH�ZLWK�JURXQGV�PDLQWHQDQFH��
KRSV�ZHHGLQJ��DQG�WKH�KHULWDJH�JDUGHQ�LV�FRPLQJ�DORQJ�YHU\�ZHOO��

WKDQNV�WR�ORWV�RI�KHOSHUV� 
 
1H[W�ZH�ZHQW�EHORZ�JURXQG�OHYHO�DQG�KDYH�EHHQ�FRQWLQXLQJ�RQ�WKH�QRUWKZHVW�DGGLWLRQ¶V�VWRQH�IRXQGD�
WLRQ��RQH�RU�WZR�PRUH�ZRUNGD\V�DQG�ZH�VKRXOG�KDYH�WKDW�SURMHFW�ZUDSSHG�XS��FRQFOXGLQJ�DOO�VWRQHZRUN�
IRU�WKH�IRUHVHHDEOH�IXWXUH� 
 
*UHJ�=DKQ�GRQDWHG�D�KD\�ZDJRQ�WKDW�DIWHU�VRPH�ZRUN�DQG�QHZ�WLUHV��UH�
FHLYHG�DQ�DVK�ORJ�GRQDWHG�E\�7LP�(EHQUHLWHU��DQG�LV�EHLQJ�WUDQVSRUWHG�WR�
WKH�+RXVHEDUQ�IRU�WLPEHUPDNLQJ�DV�\RX�UHDG�WKLV� 
 
 
 
 
 
 
 
 
 
 
 



:KHUH�FDQ�\RX�ILQG�XS-WR-GDWH�LQIRUPDWLRQ�RQ�&HQWUHYLOOH�6HWWOHPHQW�DFWLYLWLHV" 
 7KH�&6,�)DFHERRN�SDJH�LV�FRRUGLQDWHG�E\�1DWKDQ�&KLVKROP�DQG�IHDWXUHV�XS-WR-GDWH�LQIRU�
PDWLRQ�DERXW�ZRUNGD\V��DFWLYLWLHV�DQG�HYHQWV�UHODWHG�WR�KLVWRU\�DQG�&HQWUHYLOOH�6HWWOHPHQW���/RWV�RI�
JUHDW�SLFWXUHV���&KHFN�LW�RXW��DQG�/LNH�XV���DW�ZZZ�IDFHERRN�FRP�FHQWUHYLOOHVHWWOHPHQW� 
 2XU�ZHEVLWH�LV�PDQDJHG�E\�&KULVWRSKHU�.XHKQHO��UXQQLQJ�VLQFH������WR�VKRZFDVH�SKRWRV��OLQNV�
WR�YLGHRV��DFWLYLWLHV��QHZV��DQG�RXU�FRQWLQXRXVO\�XSGDWHG�*RRJOH�FRQQHFWHG�FDOHQGDU-�ILQG�LW�DW�
ZZZ�FHQWUHYLOOHVHWWOHPHQW�FRP 
 )RU�D�OLWWOH�H[WUD�IXQ��*RRJOH�/XW]H�+RXVHEDUQ�RU�&HQWUHYLOOH�6HWWOHPHQW�DQG�VHH�ZKDW�\RX�ILQG��
WKHUH¶V�ORWV�RI�IXQ�VWXII�RXW�WKHUH�DZDLWLQJ�\RXU�YLHZ� 

9ROXQWHHU�2SSRUWXQLWLHV 
9ROXQWHHUV�DUH�WKH�EDFNERQH�RI�&HQWUHYLOOH�6HWWOHPHQW��ZLWK�VR�
PDQ\�RSSRUWXQLWLHV�IRU�\RX�WR�KHOS���+HUH�DUH�D�IHZ� 
 
· /XW]H�+RXVHEDUQ�LQWHULRU�KRXVHNHHSLQJ 
· $VVLVWLQJ�ZLWK�DUFKLYLQJ�DQG�ILOLQJ 
· 6RPHRQH�WR�PRZ�WKH�JUDVV�ZHHNO\ 
· 2UFKDUGLVW 
· $VVLVWLQJ�ZLWK�GLVSOD\V 
· :RUN�RQ�VWRQHZRUN�RQ�1:�FRUQHU�IRXQGDWLRQ� 
· +HULWDJH�*DUGHQLQJ 
· )LQLVK�FDUSHQWU\��ZLQGRZV�DQG�GRRUV 
· 0DLQWDLQLQJ�VDIHW\�DQG�KDQG�ZDVKLQJ�VWDWLRQV 
· )LOLQJ�RI�&6,�PDWHULDOV 
· *UDQW�ZULWLQJ� 
· )XQGUDLVLQJ 
 
3OHDVHG�FRQVLGHU�RIIHULQJ�WR�KHOS� 

&RYLG-���DQG������(YHQWV 
������� 
'XH�WR�WKH�&RYLG-���SDQGHPLF��DOO�
�����VSHFLDO�HYHQWV�KDYH�EHHQ�FDQ�
FHOOHG�H[FHSW�WKH�'HFHPEHU���������
2OG�)DVKLRQHG�&KULVWPDV�'LQQHU��� 
0DVNHG�WRXUV�IRU�JURXSV�RI���RU�
OHVV�DYDLODEOH�E\�DSSRLQWPHQW��� 
/RRN�IRU�HYROYLQJ�GHWDLOV�RI�ZRUNGD\V��WRXUV��DQG�
WKH�&KULVWPDV�'LQQHU�HYHQW�RQ�)DFHERRN�RU�RXU�
&HQWUHYLOOHVHWWOHPHQW�FRP�ZHEVLWH�� 
������� 



+H\�+RQH\� 
�����'LG�\RX�NQRZ�EXFNHWV�RI�KRQH\�DQG�FRPE�ZHUH�H[WUDFWHG�IURP�WKH�+RXVH%DUQ�ZDOO"�� 
,W¶V�D�JUHDW�VWRU\���$V�WKH�WLPEHUV�LQ�WKH�VWUXFWXUH�DUH�UHSODFHG��WKH�ZDOO�LV�FRYHUHG�ZLWK�D�
WDUS�WR�SURWHFW�LW�IURP�WKH�ZHDWKHU�XQWLO�VLGLQJ�FDQ�EH�SXW�RQ���7KH�HQWLUH�ORZHU�SRUWLRQ�RI�
WKH�QRUWK�ZDOO�RI�WKH�EXLOGLQJ�LV�FRYHUHG�ZLWK�WDUSV��� 
�����2QH�GD\�LQ�WKH�VXPPHU�RI�������YROXQWHHUV�KHDUG�ORXG�EX]]LQJ�DQG�WUDFHG�LW�WR�EHKLQG�
WKH�WDUSV���+RQH\�EHHV�KDG�EHHQ�ZRUNLQJ�GLOLJHQWO\��DSSDUHQWO\�IRU�D�FRXSOH�RI�VHDVRQV���
&KULV�DQG�KLV�EHH�NHHSHU�IULHQG�/LWWOH�-RKQ��UHWULHYHG����SRXQGV�RI�KRQH\�DQG����SRXQGV�
RI�EHHV�IURP�WKH�ZDOO��� 
�����7KH�KRQH\�ZDV�SURFHVVHG�DQG�ERWWOHG�DQG�FDOOHG�³%X]]LQJ�:DOO�
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